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Research Article

Chinese Intellectual Influencers and
Popular Nationalism during COVID-19:
A Study Based on Jinri Toutiao Video Blogs

Haiyan WANG, Lin WU

Abstract

COVID-19 has affected society in terms of not only public health and
economics, but also political culture and international relations. In the past two
years, China has been under unprecedented international pressure due to
disputes over the origin of the virus and the management of the pandemic. This
has been exacerbated by longstanding struggles among world powers and
China’s shifting foreign policy. As on many previous occasions when China has
faced a hostile international environment, nationalist ideas have increased,
which promotes the stance toward national defense. Public intellectuals have
played important roles as opinion leaders and “in-betweeners” of state
nationalism and civic nationalism. Aided by digital media technologies, they
have become actively involved in the construction and deliberation of
nationalist discourse on the Internet, especially on media platforms. Against
this background, this study aimed to understand the role of Chinese

Haiyan WANG (Associate Professor). Department of Communication, Faculty
of Social Sciences, University of Macau. Research interests: digital media and
journalism, communication political economy, changes of media and public sphere,
journalists community, journalistic roles, media and gender.

Lin WU (Master Student). School of Journalism and Communication, Jinan
University. Research interests: digital journalism, digital media platforms and
nationalism.



66

Copyrighted material of: School of Journalism and Communication, The Chinese University of Hong Kong
School of Communication, Hong Kong Bap
ALL RIGHTS RESERVED

Communication and Society, 65 (2023)

intellectuals—many of whom have become “internet influencers”—in
contemporary conditions, the kinds of nationalist discourses they construct, and
what rhetorical strategies they use. Based on an analysis of 13 popular video
blogs in Jinri Toutiao, one of the largest digital media platforms in China, we
found that by adopting the rhetorical strategies of personalization,
misinformation, and emotive mobilization, the intellectual influencers
constructed a nationalist discourse that is vocally aggressive and politically
conservative, which indicates the confluence of state nationalism and civic
nationalism and the convergence of state power and platform power. The
implications of the findings for the development of Chinese nationalism, as
well as the changing roles of Chinese intellectuals and their relationships with
power, are discussed.

Keywords: nationalism, intellectual, influencer, COVID-19, digital media
Citation of this article: Wang, H., & Wu, L. (2023). Chinese intellectual

influencers and popular nationalism during COVID-19: A study based on Jinri
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WA I AR 0 — B0 TR R BT B EE 2 R WE 2
PR AR B S IR > H 2 AT AR (Zhao, 2013) ©
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D] 5 408 JB A AN TR B0 P T > KRR R 2 28 A G 45 IR ik 228 (elite
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T EFE R o dE — IRF I E A v [k SE SR B R R i B R AE
— RKAAEES > ko M AR 8 63 AT 22 g R A 3L 500 (e -
248 > 2003) o MR IBOR R BRI 2 AR TR g
B RE A T3 |5 At By ~ 3 b A R A IR Y = 2 R
(Nam, 2006) o 1F 41— 4EEL35 BT 45 > it A0 4% v B0 0% 36 AP B3R B K AR
Rk F R HAATE R UIBE > M ROR R 32 8 MU R 52 Flak oy 117
R AT A 52 2R 45 SR (Cabestan, 2005) ©
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] SF A Y [ 7 | e R8> T B A [ AL sk o 1 ) > TEECF it
HE - & 04 HE B T A AT T o] S S U R AR BB 1R A IR~ TN
R EFeRE T o

[HEAL L [ RS AL N D s » R AR 7EBUE P el gk » lit—
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FAM A BT B R AR E BT T BRI IS BEREE » A TR
BRI Bk 8563 °

RO T3 AE B 09 BU 45 & > TR OR A Y Rk 385650 (Fr4d
F > 2005) o EEALAERTHATE AL A SEEE b o IRATER S > N s R B
Fhg 2 DA VYRR R TR RE B i ROk BT Rk E 2
B Rk E R BUERR £28 o EMa W XA WHER - B4 E
(%) MBS ~ HAMEL (i) BLE - EAESHNE B — #1025 R R
Jk 362 — A BRME (relational ) P REAE > 2 [ —FEARETLIY H
TR LM A BIMR ) (Duara, 1993, p. 9) » [T W[ & £ H & (self) LA KU
B 1 FfthE (others) f& FjiE 3= 2610 W AR FEACKE B o

H i E % 3° % (liberal nationalism) B {# 5 B % 3= 3§ (conservative
nationalism) ¥ S REA R (%) MBLE - 8 B Rk 28 P00 A 580
B~ RE - AREREES > Moy R (G I T
36 FIA TR B[ 0] T R SRR - B b RIK
FFAE LT AR B A A b 25 4 ARk~ AR IO A R A
FTT S AL G0 A 1 Bty SRS (RRACFR > 2005) > (ELHTAE A | s v Bk
Wi Sy 0 (R (A o 1) ot > HL 9 2 702 T 20 A 40 L %2 9F H 1L (Chang,
2020) o PR R FFBT A B EAE BT PR AL S 2 > R P R R T
FOAT I R E A JUTHERDIAGEE B B N > RS
B QR B R ) [ 50 32 38 ) A T A UL (Zhao, 2000) » FE5% T
R FE A R R RS AE AT RR E FERERE PR AR LA o

B B % T 78 (pragmatic nationalism) B J 7 Bk 32 26 (aggressive
nationalism) 35 B 1) 2 B AN (i) LS IOAERE o 5 H Bk S 0] i DA
FEOCHEME ~ KFNRE 20 KRB AP SCBAAR » ARR AP gS R ER S > 2
O B AR DA BRI 2 AR R B B R T AT R E R
(Zhao, 2000, 2008) - i #E R ik 3= 7% (aggressive nationalism) 7E [ ¥} 4P
7 88 IR UL ) 7 bR IR T8 BB R > o R TE BT B R [ A0 A 4 | Y g TS %
s A#E2P (Zhang, 2015) » T H B E AT 9 [ QB Ah 32 | BOR 2 ¥ s
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ROE EFERHFE 0 [0 JE o [A] I > B0 R ERAER 5 2 IF M1 44
IR > E— 088 /4 B #E RO 128 (radical nationalism) » 7 [ ¥ 4
() RE A SR A - 1 EL - B Pk e B0 0 95 00 o B i 1) o 7 TR
T £ ERG e 286 35 1 A o 0 I J R I 4 7 e E 588 B PR - Hednsk
BB TEAN S A B AL RF [ S8 | ~ [#8 7040 ] (Chang, 2020) o & T 15
AT BV R B % 5 28 (populist nationalism) J& FL LRI SR - FHH A%
KR TAT ARG & > A3 TR B AL | - [ IR E | 1548 a & > 16
P B Awt T rp B O | AN () IO RICE BLASE (Chang, 2020) -

i MR R TR AR R A A R o (RN AR IR ST o RFHERE B
ROk £ A B2 SR A 35 R > 76 B 550 ol B W R a5 b 22 LML AR Y
[l S5 1E R N A B R T SR AN RE R AR RS B o SR TR S A DA SR I
TE A 5 22 8] B Rk 73 A S JE AR E 7 R n] BRI R AR A b A 7E 4 4K
72 [] v A A 8 T A AL | 0 e BEAGR A o T At A 2 aner e w] AR T 1 |
[T 1 2 T NS5 0 e 194 ) BRE NI B8 B 7 N B ] - WP B AS [+ P g 1 1R
R EFEERK > ERET -

B b A R ) A2 7 AT R ik 43 A e A R R T 2R R R 0 R
B RMEBERI R - ABBE > B RE ] > B — DA 22
Sy EBY > TRETEAT AT — (8 [ 4k nTseny @ik 77 X 2 6E  (Aristotle,
1994, p. 23) o DABR B £ 4 (Aristotle) A AR ESIERIERE > Bt
RO TER TR ) > AT DVBIR R E - Jfel (GBS &) As - afals
J&4E T ACE B o 1 LA Burke (1973) £ 8 193716 B 22 4 B TR
(identification) A% EE B4 » BJVAE A8 45 o 048 o i 4 AP B2 S 2 — S [
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HEFLAHEDT - Meyer (2017) HIFR IR B Tt SUE BEERAL A - AS[R] 0 S Ath 1%
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285 DA AT B AL R AR P A AT 0wk o3+ 3 ROk 32 FenhaB o a2 g -



Copyrighted material of: School of Journalism and Communication, The Chinese University of Hong Kong

School of Communication, Hong Kong Baptist University (2023). Published by The Chinese University of Hong Kong Press

ALL RIGHTS RESERVED

HAE GO TR ke THRRRRKER

ML *E
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P8R RZ N A E D REENETFIraz— AEEEL0
> AR EEAI0ME > HIN A AT B 60 #Uk > H 3k 2881 S 1%
JRCE SO o [HRRSE R BB A AEIAE - A — 28 8 ¥
(9 k2 T B O B o R R R S A =
JR B RAE SR AT ISRV A B R A R A B O A
TEAWTFTH > FAM (8 798 Mo 2 o] 5 B = ) 7 A ) B P > 200
AT BEAGRSE 1294 48 - HAh iR 5% T A RR RS S A A 158 18 > RERE A IR A
7018 (55 66 18 R 5% 1 4 MEGRRE 5 5 o Bia 70 M A8 4 H B3 a8 1Y
RN TERRTE] » JAMZE— BB T HT RO - HAOEPC 550
i T (GAEELE ~ NS HoRy Ak Al A 50 B LB Y 13 48 5% 7 58
WrEER - AREERE— -

F— TEMETEEGESE] R AR Y (SRR 1EE 20214E12 H3 H)

uE BUMESR 5% 2 1% WEgs BB OB BB EER
1 EAAL A HE FIERAEAA4R  2017.7.13 7048 4,136 6,941 7%
2 R Y i1 KRB LR 2017.6.28 497 18,000 2,702
3 R Vg 3T iyt AR B 2017.525  420%5 5,196 14597
4 5 WHREIAEE REBEEER 20165.6 2338 36,000 2,207
5 HATRR T R KEHZ 201793 202 8,588  1,671#
6 KIGEFRE  EUKik EiE) 2018.7.4 1098 3,071  473%
7 BRMEEEROIER BRBERER LR SRR A 2018.7.30 103 # 1,535 2628
8 Il 92 b A} KEHSZ 2019326 97E 1,112 5357
9 [ eyl W BENE Terry  ®0E 2017.6.5 86 9,789 5441
10 PEHKXTF B T 5 2018.7.26 86 3,180 423 &
11 FEECRT FEELAEHPE O REEFPE 2018813 78 6,737 8261
12 BHE TBHE HLE 2016.2.3 62 50,000 6354
13 EHEEAW ALA i 5 2016.3.18 58 6,883 308 &
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i I3 1 A > DU A B SEER S (30.77%) - VU AR 5 BESE AR A
(30.77%) » Tl /5 WS 5T B (38.46%) o 7E ARSI | o A A5 [
BEFE A FRAR N T EMESE | 19 18.57% 5 ZEAU & > AL PRy 448550 804 |
[ 37.14% o Hor > A A% B K 10 5% 2 CBRBRIRF ) Fir 48 4 50 25 4E 1) [ 5
Tl B AR BRI 704 & 5 A SR 45 BO7E 50 8 % 500 B R 45 5 131055
Gt MEREEIL2,737 8 o —(E AT ALE A BT R > BSOS
(2020) 22 A1 1Y F 507 ] o R 2 SE i BRI 0 2019 4F 4 B 3L S i 213
R PERAR > 7S LR AR Y 2 BT T RN AL A 2,835 B 1) o WLERL 0 A
TF 5 SRR 13 1 SR ST A0 A 5T R AR B mT LU S AP R P B8 4T 2R 2
IR P AR ) R o R AR T o

FRAMAE e 98 155 B s LA AR 3 A 2 7 6 TR 5% 1) s AL > KO
IR B DB 2 1% > BRAME ST T RIL RS & 0 R 5
Br o FERALHTER S > A B Sl A4 IRk THE 20204F1 H 1 H 2
2021 4 12 H 3 H [HI 18 3= 58 A 1) A BRIV 50 A0 2% o O 454 B ok I
FERR U - BB (S B AT TR o B SN A 5T 53,8181k > 2
FECE -~ BUH - % BEREHIEA(RD) -

#FT TEETEEGESE ] B AR (20204E1 H 1 HAE 20214123 H)
ZFB XE B P B [k TR Hi%

BEA A 53,818 7,483 4,565 31,476 2,303 3,420 346
(YA
X ) 51 51 27 . .04
yagptwim 6.00 0.83 0.5 35 0 0.38 0.0

FEIE SR FTE W R 7w > TSR | 8 M i AL 4 - SR
VR > E I P O 5 T T R B A — MR SR o [ IRF > AR 54
HE IR ST 1 B B0 4% 89.83 5 AKX o M R 2,75 HE IR - W B4 1,392.39
e > =R = R A A 2 -

H A AR AR ) S > FRAM B S I8 WA AT TN LR
HHNE B G275 5 BB RE ST ) DA Ky B B BAAR 1 8T8 (-
FSEBAR - AW BIAR - P ENBAAR - IR BAIRSE) HEAT T AR - SiEHEE
Bl o %8 SEARL b B R IR S S a2 4R Y IR > A 3,738 45 > 11581.88% >
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N2 B B 1 B A I AR ~ s W b B B B vt B s A ]
BRI S - i RR £ AVE B2 T —RORERS Ly B FRELth
HHIBIR ] (Duara, 1993, p. 9) B M FER G > 75 Wk &8 LSRN
R A SR B B > B 0 fe] B A > SO 3 R B R 1Y BY
7 WA R > BER S T 25 @ H S Sl e I IS A AR 2 Rk
TR RE - H > thERMREE B & AR E (2,209 15 >
48.39%) - HAWGLIE BB RR - HEDRBIMR - PEREAR - T HEHUR - P
BRARSE o AEAS D 26 AR 2 T B akam B R 09U %@Iﬁa&ﬁzm
B e B AR R AT R R > SRR M R R 3R
HLWERZE -

TEE AL N b > AW B 40 A v K 35 B Y [ PR I R R
BH o AEFBERAY o FRAM B [ EE 4 H7 ] (thematic analysis) 1 757 »
ST M IS BER R - B T 2 R TS FERE TG N TR S AR o
F& A" 4% B8 Braun B Clarke (2006, pp. 87-93) ()7 1% » 1 o & W& 1+
A1 P A5 B 3 A 0 B A4 11 BB DA T AR | O SRR E
BRI EREBEE EMO ST B TSR - EE ] -
MEIEERE ] > P AR A5 IR PR oRME S > S0 AR - P - e AR fiE A
AHEAM K mf% > Tﬁuﬁnﬁfi/\m?ﬁm () BE6fE b T e 3
e o fEiE —mAR s > TR BB =W m R - — R R
SEAYRERE 2 BURREY . a2 7 2 BB E R U ) 5 TR ARE
(50 5 AR S AR R I Rk B R aRFR N - =2 WA S A A" B
TR EE) > DA R AR 0 T ) B T SRR A ) A RITAR B o

D ERE

5

TE R R R Rl ah AR > BEORSR I S M T A%
B~ RSB E EAE RO B > 7RI =7 A R R B .

77



78

Copyrighted material of: School of Journalism and Communication, The Chinese University of Hong Kong

School of Communication, Hong Kong Baptist University (2023). Published by The Chinese University of Hong Kong Press.

ALL RIGHTS RESERVED

EgEAG2T]) . (#) £ 65H (2023)

L. \K&AEBE

BHE AR - BEA SR MM IR AR R — W B T A > e
A b Al ] DL s 5 FE 2R BB  sEem  H EEEA  (HR R
[ % R (0 6 RE AR S A A PR R > AR IS AT B o P ZH
AR T R TR A ] DL R 3 am A A4 - Hodp > i AR IS > o
ot AR N TE S48 > Sy ISR AT b5 2 R A AL AR AR R —
BRI -

IS AE B S B BRI 32 B A MRS L o TR = B BH v 00 13 19
FHSEAT TRV ] (5 [ Verified | ) BB E 570585 » 805 SR %
B/ BB/ R E > SN /5 /RS o B H A
FREGE TN A S EN > EBAR] > RBLA SRR TR %
G5 RN A R H (G o

HUR o 1AM B SR B A R WA 4 T X o i 85 A 1y Tl
fiil ]~ FEERBAZ I MY [ B A B ) 55 > 35 BRI 3 ik & s AR - IR
A E M R R ™ B B A AL BE S o R RE > K B
FABEREL T E R EMISEI - W TR RN — bR R A A T
W SO TR R - AL B A (B -

TR > 18 AP A 3 A 0 20 B PR Iy T e 2 B AR E R
1 HAh 9 28 T > BB LT AR T > dn » B = IR IEBOR
VG 22 b o R 4 B P Ry S BB SRR SR A A TR A
FHUIOAL B - pEELZ RUILIR L B H AR A AREFT N
[Hg RO IIER o &5 R A I M0 EZE I > iR
W R Rk 3% > (B F e SR R T B R AR 1 AAE T S Al T DA
WA FRG DT 19 B B IR A > 7880 5 280k &4 38 L R 1 285 5l
W2 R AT - R > EMEEERRIESNITHE - R
BEWEMACHF[HE] - was  SHEEMEeRNRE - 5
TSR A T N> T RS B B4y [l IR XORS A AR A N — T
b — 7 B AR 2% T RO ACH > R — (A 2 R Sl AR A o
TSR EERSE R [ 00 ) B RS > BEFE T HERE > TGS > 78
SE] BELAZ R 14 1 A



Copyrighted material of: School of Journalism and Communication, The Chinese University of Hong Kong
School of Communication, Hong Kong Baptist University (2023). Published by The Chinese University of Hong Kong Press.
ALL RIGHTS RESERVED

HAE GO TR ke THRRRRKER

I1. 1% AL Bt
T A A I A e 2 A A B Ry A Y R T G A o OB
FE LR R B b > BB SR 0T [ ML R R AR Sl | o AR
I3 A I 1) JRE SR U TR o R R B A 5 — (R A R R L AR AR
2P RERTE & > RS A — R sk A B DA R TR B ) i 2
() HAAE o BRLE o1 A0 RE WP I > 0 7 JRE o 63 i 1) i (5 8 5 T 24 A
MRS T T H o Hoan » 78 8H 3 2R B A1 f R B 48 A DA 22 3
FOR R A A B SRR R R o H O R R R E Y > [ T
[#7 B B F 203 (2021.3.27) » 03 {48 & 3% 0 2 5 R o0 1l
g MO AR AR ATEME o 9 —FE 5 U2 (AR o i | > anAe rp EHE M 1
FRE R RAT B AR MR PR R n e AN

[RAAH SH20F AT AL 242 THA f Tag s ~ Aibegd
o REZARAREURARD 2T RAZIR HMiETH
iE—F o] (BREME 0 2021.4.1 0 21.7 B#BA - 59003 + 149+F %)

1687 3 G 2 a0 [ [ 20 9 05 55~ B B2 ) S AP 3 o ife
F1%) A0 152 R 36 JHC 3 S T ) B B o L BT R AR TR T o B b AR T
oo BR T oI RS BEME THMEE BN REERERE
W TR S B L [ A TR ) i et -

FCURE STV B B - 8 T AR B R R A B N R SR
SRMEAL R > FHE A B (%) (9 FCEHE 48 o — R BT ) S m 2 v
i [ RGAE E a@ﬁfmu%ma% o BRI > B A IR A B R O 1A 5 )
RO R SR EE SE R AT ST B #FF5  (Vicky Xiuzhong Xu) B[ #4F | ~ [ R
FENE]( %H?&Eﬂ%ﬂ%zozlmo %Hﬁ%ﬁ%ﬁm W =X v
2% 3 B (Katherine Chi Tai) £ [ % 21 AR A CAITH
2021.3.26) o R EMBFERF !zMﬁE’Jﬁ?%i‘aiTﬂPlﬁ’Jﬂm 3%
PEE T JUFR M B A AN T ) R s R R R ] B Y RR
(3R] o 70 LM 28 AEH KT 5T - a8 St B3 A0 (8 At st i 2 K A
Rk FRIGHEMEHH S > Smmp T2 LR [#Fibdbm b
Bl [odfmR » | EERENE -
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ML FE R

R 0 ZE AR — i IS AT o 2y TR R ROR o A
AN B AT (B ] > AR ISR L R A B,

[ B S | A0 TR T |02 ) B A B o [ BT R 3 | 3R B/
I T 10 R B O AT I A s RO R o A > 202143 A 25 H > FF
% (Joe Biden) 7 SU i M8 S5 1% 1Y 15 5 we & & Ll 36 BARAE T4 T 8%
& © [1 see stiff competition with China....That’s not going to happen on
my watch, because the United States is going to continue to grow and
expand | o 7EK 2 BB BRI RS A K - FEE MR BAER IR N B -
AER B BA5 L 5 (A M5 > [ That's not going to happen on my
watch | A JHE (R F) At 2 ] > O HL B A AR S B Bk - R S
AL HPEARE | [FEFGRTREALAALE | WE—PEM S
[£B# R —rF &P BB A747 8 ] (BRFEN > 2021.3.27) > WIlL)E
JETHAR > B A — B R T 2 ) A ST AR 2 Y S 2 S L

o — TR E A B A B R 00 22 SR S AT (L2 T ) R
oo HAn > AE20214F 5 7 rv 32 B i i hn g wk b o 5% B A AR
(Antony Blinken) 7E i 3 /1 [ 40 32 8= 7 5 240 S8 14 [ 9K ) 2t L 3 2 OO
IRf > FRoR E BB B S [ A A7 | (position of strength) i #E(1)
Ji R A B e B AT 520 > dE — BRI R R P O AR AR AN A RS - A
A R Rz > T SBR[ SRR mR AR |~ [ b s
B 4% | (BFZE > 2021.5.6) o I (BT FF | {EA 1) B S5 A4 9 8 e 3 2t
SO B SCRE ) o Sl R R SR A L R R o 1 R A AR 4
o AR AT S BT S SR - M SRR BLIRBNE - ML IAE > HoE
E i BN b 2=

AR E o 1AM AE B AR R TS AR — AR TR
RIS AR [ IEAE R P Y 5% B ) B — ] [ O i LAY i |
B T 1 28 BB AN v i A, > (EUREARE FY) 1 2€ BT BT AN i 2 T R S
HEERL AR R L EE P G > B R g SR o

(KB XM BBR S AT FRG P EXME AT
F—kBEAE EBNCRARRF B HHEZ LB 2
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BALARREAE R G —F BRGNS L &R BB
R — Dk RHPEEATITRAEE o | (KB H KR
2021.3.20 * 3,894 3% + 35.5 % LA  6127F%)

08 8 36 L A IR AE 19 m I e R SR R R A T S R Y A A
o 1 AR AL TR AR 28 A SR BRI RR N - DA KB BUE IR
BRI B 5E > RRMEHR T AR B PTE RR T2 4% -

Rk E R4

W EMFEN RIR TSR > B AR (K) BENAEE L > 2%
%%%ﬂiﬁﬁihﬁﬁm’ﬁﬁmiaﬁ%%ﬁmm 1135 i MK
(%) REEERIAEIE | > BIEREERZWRY - BUERKRER LS > L
RIS IO S 00 OB RO T 2R R A IS I ARG [ )

L P57 vs. B HHRIBER

T AR AT RIS B s U] 2 ~ anfa] GEfH > [ 98 o5 |
H R H R TR R A R A o WAL R > R Rk T REE R
i 7 4B T SR ) BE BT A o T B B R TSR A BUABA K - A
RE -~ DA E R 4 RIR R - — 7T - %8 BT AF AR
B R RE A R BRI L ER A b R AWM EAR > 55—
75 Tt B [ E R ek 3 T ) R ASE e 45 s 1) A B o

%T@iﬁ%ﬁ@*ﬁ&ﬁﬁ%%ﬁﬁi%%ﬁﬁ,W@&ﬁa
o FE A KR AR A 5 7 B o Ebdn > [ Fili I /e — WA SE
MEETHHAH FERENVTHE >nu¢%ﬁﬁﬁﬁﬁkz:%ij<ﬁ%sall35%§r
BTEAAEEIMIBR2ZR] AR ERELEPBZEAA AT &6
QMLM%oﬁ%t&%fﬁ%ﬂﬁ@(EE%%%&?HN*I%*
Bl AR 589 3 34 | (2020.8.25) o 52 2L w5 10 —ME [ IE M | A0 KR 3
FW > AT EEEE A RIER TR AR ] WUCHE T RKER 55
B WM HFRES  ARRO TR BAEAEANZ | ZFEmES>T
2 [HHRBEERAL  LHHERR&AEE | 5%
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B A SR > AR 2y H B U BOHE > IR S A & T
S-S S AR I | A E [ AR I | R S B 5 AR
A HEAEE TE A E A (Zhang, Chen, & Xi, 2021) o 1fi ¥}
i e L A AT 0 G Ay T B R T N L R B A O AR > BRI
il [ BOA IR R — DA B AR AT > DR bt g A e 0 it B A 0 2 ) o
e B P T B H N NIAT BRI T o B2 FR 3 1Y) R A &
FEM R EFE > AimBURHER I G EEEAR T ARG E » #
A8 e 4> HRE S A AT Ry AR U i BELERIR] 00 R R o DRt R S e LA
PSR B A E— REMES ST [ R bR Eaey PR 2 &
Bk UM TEE B (2021.7.1) -

PR T3 B ERER R ERZ o IR R TR SRR R S BT
Wl U Rk 2 KER R AR - o ol Rk R B sE1e ~ FE B
R G AL P G A R BT R B TAAE ] o — R LAY R 2 2021
51 HAE B RBEIZ RS —E 4 5 [ b B BE K vs. BRE R K i
F R SCRE T a% B 3 N 2 A A B R IR A R L DL T AR e
BER W - IR RN X T H LR AIFE TRAEFEALEN X
BT B oS A > MASERIEN 122 P E e B 7 (248
&) RREZIE B B EFAE & JARATREERAEUNE
77 T FLAL O Rk R B B o BB R T B S5 )
RIS [PRHEZEFEIABEMGIR  RFRMABRIIFS 269 &
e ARAE YV 8g o ] (2021.5.5) ©

A T ot B AR R S W S 0 IS AR S AR BB R SR e 1) R
Rk EFEFREE - MERIOEE SRR BT B A5 A 2 W > (A s iR AT
Ae | S ) T L & > 5 BB & A R A0 K0 B 4 R R AH AF
) o Watam A E - MBI A8 F RER T H > KEHEN 4%
PRIR] R E R R BB, > T 3a R B B BB AR
B ) [ a4 MEE > WARNDREMAEE » N — A A
RBEFFRLHY 2L ERRERAR S IHRELGHRE] - IE
NS SO B Rt 1 > AR FREEME » S4B A Rk e R PR
K e B G 1 b A7 O > FEAE AR T R ULt R AR S 5 A
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Ak B BRGNPl [ R =
()47 LB o

L BB vs. 08 Rk 3%

W5 RR 2802 WO BH AR o B R ST T S8 SR O BB AT 0 A
o HDAMEE R R0 B 8 5 B AR > SRR AR BLAN AR A AP
BRI R 2 — > B MR A 1 i PRI [ R ) - R
BT KB (Zhao, 2008) o {H AT A2 b B 45 5 B B $27 > TARAH AR
HEFF RO P B RO > DR o A 2 B o A Ry - B -
B3 g = ok ROk E R A E T A R G RE A
] > FESEREFERE EEG T T KBS S I B i ) > 3 BB AL A
5177

A S A B R WO R RE B AT SRR W AT > R R
AR TR B B B B AR Se 2 3 > 18T 265 4 -F & |9 [ Fo-F 4k & 5
M| AT EE KB ] (2021.10.31) - (ERAE W > 52 301w i
FAE T B BOE I T BGE G o JUIHAE VP S A1 BR 4 v 8 AR R ) R
B L e - pH - P ENSERY (18 ZE ] 1 A AR 1R A 4R v 1
(R > Qs H WA RN B AE — RIS S 8 £ 5 0 AR Hh A sl VA i A

[ R B RMEH E A &G [BIRE] 0 KAML8HT
kg MV 14EAT - BT AR - BEGEH ] (%
B i & 248 0 2021.9.18 0 9.6 H LA 0 1,377 » 307F%)

M AEW & & W AR I R > 52 3 6 vl [ a8 | Y B 1 =
B PR HOTHIE P [ R R A5 F A Z A b B AR ML E R &
— &% 1(2020.12.28) 5 MEHSGHEF E MM T EHRREEHE 5] -
[T T4 GHEHK St ENET S5 (2021.11.24) o HHEITFEEESE
AR R E i Wk e — o M8 E BT AT AR SRR R > AR
EENE > W ThAG— B RAR A AT EALERI] o 1
FEHEAT 7 SO EE RE SR M [R] IRF 1 A A AR A R A B B R
ALAT ~ B RE AR > sl A S AT A > M BRI MER T > AR
AR — MR R 2 R HE— D RO RUR R AR RE AR E o
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EOAR > WA AR P EERE > A0 T R R ] AE A I ]
ARG HEAE E R E B UBTER WS — - mRhE R ERE
[ A7 1 R 28 X ) Aok & 7 B | AP IRE 3 (2021.7.16) - {H S FlRg
B AN T B B A S > T HA AR 4558 A - e 5 0 [
PERTAY = i S AR AR RN SO AR - T Rz R R e
B EREARSERFMAAGHENEERFERERT o

oy A5 5 Z0 00 VO R SR ) BRI M R R TR )
A M > IR A R A A R N1 8 o A RE S A A M
FE BT B o BE SR RIAERS > FRAMEEBLT MR & B P R W2 T T
Wl TEMARRTZE T > SEe I 12 A8 ) o o 7EBL b 2 AR AR R
B — 0 Kb B BRI T > W T 2B A R A — RN
B RNE LG > R AR T A K i AR IR £ B AR AR | [ — 30 R B ik AR
A4 R VE R 1 R (2021.11.18)

BRE A > WOk Rk T FEaE R R BUE B - 15 4 5 1K 0 M i wE R
FERLSE R 22 R AT H3E > 7R S+ AR > M R AR
A e — A [ AN — VAR | I B ) o AT BRI E
Hm] © AN M E 50 B AR > BOmACZ B2 [ KRB | ~ [ FRHE
AR ARMBME B A - METE > AT S E MR
MR &5 2% > MRS B R/ ORSF 32 3800 55 58 2% 2 0 ) BH T SR 2
R BR A > AR /8 B 1 Rk 35 2655 w8 I 1) i) 388 2 I BE U 21 148
T Y KR TR 2 e T Rk ERIEHEFEE A RIREE b > BE S
B BEAS 32 R BOA - B0 2 28 I B AR 0 ) WO HE K 44 o 7E A8 [ Y BUE
% £ 38 ) A B AL R A S8 A 2 5 | FE I EE AR N > SR FALARS
TP A TR A2 e ] YR FR R T S 1] > IS IR R AR [ A AL
ik 73 BT AR A R0 a4 G D 1 R 8 [ | B AE o

EECEEE

ER— MR RG> RIRERE —WE M ERE > &
—IBAR AL W AR B o A0TSR A R DL R 1 B BB R BAAR o T
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FEAE rp B > S e (o B A ] 174 ) A8 R AR 170 S Mot 0 0 IR R TR
LIE PR A Tk > v [ 1Y) R T 3 R 5 [ BB R 38 ) (D& >
1996) o [A] Ji& s AR 22 RF M — K > 2019 4F 12 F DASIC AR 38 1) el 128 15 &%
2] % T2 A 11 i A e b B P URR B T T AD D JRRAA | > R T B T 2R TR
TR B A A o (EORTRI B2 - b B T2 28 TR W1 AR A — 18 2L
FALR A BB A g AR RE - EE— B R > AU
BB B HOF S S R T o IEH SRR EARGE - TR A
FEERE D5 09 H R T > 7E B R T R B R b i b R B R
W BT g AL R o (HAEE T T A B B i B L AR —
S S [RAL L MG T > BT EAREME T BEERIEE
FEafian I 28 SRR R SV I B A R o AP AT B - AT By UM
A7) 45 AR B FT AR > 7 B BEANIA] o A SCAEIE FR A H 3 G 30 A
4 H A b 1367k AR 2 5 50 &5 DA B B FNEk A+ 5 4 i1 T R
SEAEAT T ST > Sk B B A At A 1) AL R — BB R R
o dndeig e DL Ay T AR o

FABE T L - [ AL H G T MM =77 180 AR BRI &4 1 B 1 B
fGAE > — A% B B 72 1 T BB B Y i 0 | BT ML A RE g ] i —
HE T A TR 5 5 Rt [ 5 | ) JRE SR me bR B [ e | A T3S At Y
MEETIEIRE) B 5 SR B HEE T B U R R R SR P
i — I 1 7E B2 % 1Y 5 B0 PG 5 B — 18] AN B i A 1) v B Y T S B
B R ARG AN S OB T R R T 8RR R 1O A A B o BLAT AR R TR
GEMAR EE > E AR THIAL AR 1 78 Rk ERat sl i Bt RB AR
KRR o —J7 0 > #FIPER B B B T 250 wE T B - 1 8 B IR
SFEFRMA AR EEAER] 5 Sy — o ARFH M Rk 32 56
B RY I AL A OE Rk EFEEE - ILAh > RSP RIR 87 —
A Hp kT A A A R A Rk R 56 AR T IEA o IE R
RORATE > [HELFIR S 1 M R o b 24 T — & v geRs A [ OO~ £
75 | (aggressive conservatism) Y F % £ 35655 ©

BB LA AR T A B FE o B B ATRMBMEE T P EIR
P Bk T 2 B S M AR B AR AL T 4R R > JUHR - BT R T S il
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WA o R R B e 1 e B DA R R B A A BB - (R BUN
FIRM -~ R EHE T NS H B AInshl &b Rik 32
Rl T % A A b B o Sl L% e 3 e A 2 L R R B TR
SR SF AR o ARUFRBUR > 76 REBE 00 BUA G5 R R 2 4 > 4E B
T B EANEE A MREAR - B S T 0 A G W R mEIER - T8
U AE B AR 2 SR DA [0k A (8 |~ [Nkt ae | 9 42 3619 05k 7+
AT > MFHFTEAL A4 ] > DIBESE ([ERER PRI BER 2 ]) X
P (B Bk ~ {5 B 7)) ~ TR o VR B B K 9 SR AT AT T
M4 T S BB A LB > DIBAE AL G 4 Rk
FERERFEFRE S LTH > WS BT & 50 R 4R B B4 P R
2o BHEEARG o« A 757 6 EAR G R RE T i
A6 WA 0 4% B 1 > SO AL BT i T R > AR L
HOS I HAL M B4 > fEREEFRGEREG S E L N2 > —JrmE
JEG &~ BILET G WA MRS WEBUEME SRR R
T35 T > ARO[ RO T A ak | G AR B AR TR AR
OB > M REVERIEE H AT T mARZ A RN Rk E
FEER A R RE A A B A AR > DL G B PR T B AR o [
I > fE%E — @R > QAL AR MR A SO R T AR At e E
J& RN RLAER Y A > REE A 7 BB A RS RE AT RE A SR AL o S
Al RERAERR - (e o BB —FON R > (1R Rk £ RS 2
B[ AH ] AIREE » 2o bahsmit e s Mz - 23 -
TN 0 A R ) — B -

HK o EfA 7RG TR A B o Fak s 775 B AL &
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