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For a New Institutional Economics
of Communications

WANG Ying-Hsun

Abstract

This research focuses on how the methodology of new institutional
economics could be applied to economic studies of communications. In the
past, theories of communication economics were mainly grounded in either
critical political economy of the Left or industrial economy of the Right. There
are some case studies using application of new institutional economics, but not
very much theoretical investigation. This research elucidates the thought of
Ronald Coase, the founder of the new institutional economics, on communica-
tion. It also points out the potential contribution to the studies of industrial
organization of communication industries, communication policy and, commu-
nication history. This research also discusses the relationship between the new
institutional economics, political economy and industrial economics of commu-
nications.

Keywords: political economy of communication, media economics, new insti-
tutional economics, industrial organization, communication policy, communica-
tion history
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